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LANARKSHIRE HOUSING ASSOCIATION LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2024 

4. Particulars of turnover, operating expenditure and operating surplus

Operating 
Turnover Expenditure 

£ £ 

Income and Expenditure 
From lettings 

Social Lettings (Note 5) 4,504,885 (3,968,636) 
Other activities (Note 6) 62,678 (55,217) 

4,567,563 (4,023,853) 

2024 2023 

Operating Operating Operating 
Surplus Turnover Expenditure Surplus 

£ £ £ £ 

536,249 4,316,115 (3,755,525) 560,590 
7,461 110, 105 (86,036) 24,069 

543,710 4,426,220 (3,841,561) 584,659 
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LANARKSHIRE HOUSING ASSOCIATION LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2024 

26. Commitments under operating leases

27. 

28. 

As at 31 March 2024 the Association had total commitments under non-cancellable operating leases as set 
out below: -

Operating leases which expire: 
Within one year 
Between one and two years 
In two to five years 

Net cash flow generated from operating activities 

Surplus for the year 
Adjustments for non cash items: 
Depreciation of tangible fixed assets 
(including loss on disposal of components) 
(lncrease)/decrease in stocks 
Decrease in debtors 
Increase in creditors 
Loss /(gain) from sale of tangible fixed assets 
Release of deferred Government Capital Grant 
Non cash movement relating to pension liability 
Decrease in valuation of investment properties 
Shares cancelled 
Adjustments for investing and financing activities: 
Interest received 
Interest payable 
Proceeds from disposal of housing properties 

Net cash generated from operating activities 

Related parties 

2024 2023 
£ £ 

21,262 33,117 
8,027 17,896 
3,559 7,765 

32,848 58,778 

2024 2023 
£ £ 

316,566 347,992 

816,921 763,077 
(1,548) 230 

106,980 96,499 
88,882 112,149 
31,851 

(43,524) (19,197) 
(59,000) 118,000 

(5) (5) 

(44,246) (8,581) 
312,222 237,248 
(71,250) 

1,453,849 1,647,412 

The Association has Management Committee members who are also tenants. The total rent received in 
the year relating to tenant Management Committee members is £6,079 (2023: £3,707). The total rent 
arrears relating to tenant Management Committee members included within debtors at the year-end is £nil 
(2023: £nil). The total rent paid in advance of the year-end was £38 (2023: £11). 

35 






